
()riantaA Vanass Product* tid,
CIN of the Company: 135100MH1991P1C060686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.

Tel : +91 22 6l38 9400 . Fax; 6138 9401 . Email: compliance ovpl@gmail.com . website: www.ovpl.co.in

bvember 14,2019

To,
BSE Limited
l't Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street, Fo(
Mumbai- 400001

Sub: Unaudited Financial Results (Consolidated and Standalone) for the quarter and half
. year ended Sepfember 30, 2019

Kindly refer to our letter dated October 22,2019 on the subject.

At its meeting held today, the Board approved the Unaudited Financial Results (Consolidated and
Standalone) ofthe Company for the quarter and halfyear ended September 30, 2019.

Pursuant to Regulation 33 ofthe Securities and Exchange Board oflndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, ('Listing Regulations') we enclose the following:

1. Unaudited Finanoial Results (Consolidated and Standalone) for the quarter and half year
ended Sepember 30, 2019:

2. Limited Review Report by the Auditor.

Kindly note that as informed vide our letter dated October 22, 2019, the Company shall be

publishing only Unaudited Consolidated Financial Results in the newspapers in accordance with
Regulation 47 ofthe Listing Regulations.

Request you.to please take the above on'record and oblige.

Yours truly,
For Oricfiil V

n-rA 0v"4-
Sonam Gupta

eneer Products Limited

Company Secretary

Encl. as aboye

Dear S ir,4Vladam,

Ref No.: - Scrip Code: 531859

The megting commenced at 07.00 p.m. and concluded at 1 1.30 p.m.

Registerod Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Statement ofUnaudited Consolidated Finrncial Results for the qu.rter rnd half ycar ended September 30, 2019

.r.30:09-2018..

.., Uriiudited
(Ref€r Not9,'l)

i,.31:03.2019

Audited '

Incomc

6,196.1s 13,924.343,339.96 3,071.69 8,7 t3.675,373.71a. Revenue faom Operations

92.86 200.7644.05 109.7854.78 55.00b. Other Income

14,125.103.115,74 8,823.45 6,289.015,428.49 3,394.96

1

Total Income

Expenses:

6,230.92 4,154.88 9,646.503,864,83 2,366.09 2,230.66a. Cost of Materials Consumed

333.50 197.55 518.44221.9 I I t.60 55.91b. Purchase of Stock-in Trade

(1280.57) (399.99) (1548.37)(7s9.28) (521.29) (349.72)c. Changes in inventories ofhnished goods, work-in-progress
and Stock-in-Trade

537.10 1,214.40336.09 266.15 768.08411.99d. Employees benefits expense

355.4485.24 398.93 t2t.t4264.36 134.57e. Finance Costs

91.80 210.0366.60 66.83 173.08f Depreciation and arnortisation expense 106.48

42t.03 1,188.08 863.02 2,073.50618.61 509.41g. Other Expenses

5,565.50 12,529.943,003.08 2,716.10 7,812.02Total Expenses 4,808.95

1,595.16339.64 1,011.43 123,51619.54 39r.883 Profit before tax (l-2)

4 Tax Expenses

t72.22 328.9185.68 74.58 203.73a. Current Tax l18.05

92.4140.84 (21.79) 15.05(37.68) 15.89b. Deferred Ta,\

829.49 st6.24 1,173.78539.17 290.31 224.225 Nct Profit for the period (3-4)

6 Other Comprehensive Incom€ (after tax)

A (i) Items that will not be reclassified to prolit or loss

(ii) Income tax relating to items that will not be reclassified to
profit or loss

B (i) Items lhat will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to
profit or loss

1,173,18829.49 536.24539.17 290.31 224.221 Total Comprehensivc Incom. (5+6)

539.03 539.03 539.03539.03 539.03 539.038 Prid-up cquity sh{re capital (FNce vrlu€r Rs.l/- per

shAres)
4,121.81Other Equity

l0 Errnings pcr Sharo (EPS) (trrco vrlue: Rs,1/- per shrrcs)
(not rnnualised for the qurrters) :

0.42 1.54 0.99 2.181.00 0.54(a) Basic

0.99 2.18t.00 0.54 0.42 1.54(b) Diluted

m

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301
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OilantaA Uaxaar lrrcducts ttd,
CIN of the Company: L35l00MHl99l PLC050686

Corporate Office: 16, Mascarenhas Road, Mazgaon, l\4umbai - 400 010.
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Statement of Unaudit€d Co[solidated Assets & Liabilites as at ber 30, 2019

29.14

7,796.13

664.20

5.25

995.43

3,421,.55

4,540.59

21.46

s.26
1,007.0t

217.O2

27.01

9,239.899,490.15

I19.68

55.36

4,O75.73

99.59

3,065.49

7,515.69

3,500.87

3,362.03

20,260.51 t7,543.66

1

2

ASSETS
Non-current assets

(a) Property, Plant and Equipment
(b) Capital Work-in-progress
(c ) Goodwill
(d) Other Intangible assets

(e) Financial Assets

(i) Investments

(ii) Trude Receivables

(iii) Loans

(iv) Others

(0 Other Non-Cuffent Asset

Sub-total - Notr-cnrrent assets

Current assets

(a) Inventories
(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Loans

(iv) Others

(a)Current Assets

(d) other Cunent Assets

Sub-total - Currelt assets

29,750.72 26,783.55Total -Assets

539.03

5,535.90

539.03

4,727.87

6,074.93 5,266.90

9,865.04

72.31

74.56

9,282.7 |
61.47

103.97

10,011.91 9,448.14

8,743.19

2,038.76

2,798.23

83.70

6,653.20

2,241.84

t32.93

2,567.84

472.70

12,068.51

B.

I

1

EQUITY AND LIABILITIES
(a) Equity Share capital
(b) Other Equity

Sub-total Equity

LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Bonowings
(b) Provisions
(c) Other Non-Curent Liabilities
Sub-total Non-Current Liabilities

Current liabilities
(a) Financial Liabilities
(i) Bonowings
(ii) Trade payables

(iii) Other Current Financial liabilities
(b) Other Cunent Liabilities
(c ) Current tax Liabilities (net)

Sub-total - Current liabilities 13,663.88

29,750.72 26,743.55TQTAL. EQUITY AND LIABTLITIES

I

w

I

il;$*l;itligl,i.lq*
iriliii:.iii''{diidiidlil)

9,157.09

3,626.49
3,226.22

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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Rs. in Lakhs)(

31-03-201930-09-2019

(1,86e.1activitiestin(A

64.8s40.03
activities

3,01s.252273.39activities(c

(1 ,608.39

ntinvesI!ndseumlfrofloweN casht

nfinalnlnedsumlfroflowetN cash

uivalents +B+sca hah dncastnaseredeccrease/lnetN (
of the rta ethalentv tsuashc

theden Ioethnle tsurya2h cashndSCa

fro tiera nomflowhsCa
befo rrioafterandre taxfiro tP

Opera rofit before wo

fro od lnusemlflow )eN casht (

1,595.15

2,026.96
1,011.43

1,473.66
items
chan

44t.99

3,362.0t
2,920.04

3,226.22

3,362.03

135.81

nnrn
r

ca

rwIIII

LII
Notes:

The above financial results have been reviewed by the Audit committee & approved by the Board ofDirectors in its meeting held

on November 14, 2019. The staturory Auditors have camied out a Limited neview orthe above financial results'The unaudited

consolidated financial result for quarter ended september 30, 2018 and halfyear ended september 30, 2018, are as certified by the

I manag€ment.

The results have been prepared in accordance with the companies (lndian Accounting standald) Rules' 2015 (Ind AS) prescribed

under Section 133 ofthe companie, e"t, zorr ."oo *itn nute s oriie co.panies (Iidian Accounting standard) Rules' 2015 and

2 Companies (Indian Accounting Standard) Accounting Rutgs' Z!tf,

The Company mainly op"*t".'in or, ,"gment name[ ,,lndian Railway Products" and hence segment details are not required to be

3 published.

4 The Eamings per share information in the financial results reflert the effect ofsub-division for each ofthe periods presented'

In line with the requirements Jhe sEBI (Listing obligations and Disclosure Requirements) Regulations 2015, the results are

5 available on tlle sto"t e*"r,*gu ;J.it" *rr*.u;"inoiu:"om and on the company's website www.ovpl.co'in

For Oriental Veneer Products Limited

llt
VU,

Karim N. Mithiborwala
Managing Director

DIN:00171326

Place: Mumbai

Date : November 14,2019 .

Registered Office : Village Aghai, Via Katyan Railway Station, Thane - 421 30'1 '

Consolidated Cash FIow Statement for the hatfyear ended September 30' 2019
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE QUARTERLY 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ORIENT AL VENEER PRODUCTS 

LIMITED 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Oriental Veneer Products Limited ('the company') and its subsidiary (the
Company and its subsidiary together referred to as 'the Group'), for the quarter and half
year ended September 30, 2019 ("the statement") attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015, as amended. Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended September 30, 20 I 8
and the corresponding period from April O I ,  20 I 8 to September 30, 2018, as reported in
these financial results have been approved by the company's Board of Directors, but have
not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143( I 0) of the Companies Act, 2013, and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the Subsidiary, 'Oriental Foundry Private Ltd.'

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid

607, � ct>Tif<tilcrc1, $foQ5fottl cR'fc;im-qra. fBcpi\s, � (�trn), � - 64. ��: 022-4924018210183 
�: 9869012520 �: amarnathsharmaandco@gmail.com 



down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

6. We did not review the interim financial information of Subsidiary included in the unaudited
consolidated financial results, whose interim financial statement/ financial information/ 
financial results reflect total assets of� 17,461.20 Lakhs as at September 30, 2019 and total 
revenues of � 2,257 .18 Lakhs and � 3,457.88 Lakhs for the quarter ended September 
30, 2019 and for the period from April 01, 2019 to September 30, 2019 respectively, total 
net profit after tax of� 185.46 Lakhs and � 255.86 Lakhs for the quarter ended September 
30, 2019 and for the period from April O I, 2019 to September 30, 2019 and 
total comprehensive income of � 185.46 Lakhs and � 255.86 Lakhs for the quarter 
ended September 30, 2019 and for the period from April O I, 2019 to September 30, 
2019, as considered in the Statement. According to the information and explanations given 
to us by the management, this interim financial results is not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

For Amarnath Sharma & Co.

Chartered Accountants 
Firm Registration No. I 00300W 

5.� 
�

Amarnath Sharma 

Proprietor 
Membership No.: 039579 
Place - Mumbai 
Date- November 14, 2019 
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Statement ofUnaudited StardaloDe Filancial Results for the quarter and halfyear ended September 30' 2019

rUrairditeili Unaiiditdd t:'Unnudited

Income

4,950.65 10,312.01|,942.82 5,457.063,219.t9 2,237.t7a. Revenue from Operations

197;1798.08 90.8141.59 43.1250.49b, Other Income

5,041.46 10,509.781,985.94 5,555.143,270.38 2,284.76

I

Total IncomG

Expenses:

6,465.383,06'1.191,224.87 3,387.481,980.t9 |,40't.29a. Cost of Materials Consumed

197.55 518.4455.91 333.50221.90 I I1.60b. Purchase ofstock-in Trade

(4e6.33)(266.27) (84.37)(147.01) (77.r2)( l 1e.26)c, Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade

969.12543.43 457;10241.36 212.62296.O7d. Employees benefits expense

95.89 246.0055.55 200.76t06.77 93.99e. Finance Costs

10t.0048.64 49.0024.38 24;7224.26f. Depreciation and amortisation expense

1,384.81634.40241.01 220.25 529.22288.21g. Other Expenses

4,411.36 9,188.421,716.80 4,776.162,198.14 1,978.62

2

Total Expenses

1,321.36778.38 624.10s06.t4 269.14472,243 Profit before tax (1-2)

Tax Experses

328.9r203.73 t72.2285.68 '7 4.58r 18.05a. Curr€nt Tax

(l r.49) (13.68)14.30 1.020.48 0.54b, Deferred Ta"\

463.37 1,006.13180.26 573.63353.7t 219.925 Net Profit for the period (3-4)

Other Comprehensive Ilcome (after tax)6

A (i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified

to profit or loss

B (i) Items that will be reclassified to profit or loss

(ii) lncome tax relating to it€ms that will be reclassified to
prolit or loss

1,006.13s73.63 463.313s3.71 219.92 180.267 Total Comprehensivc Income (5+6)

539.03539.03 539.03s39.03 539.03 539.038 Paid-up equity share capital (Face value: Rs.l/- per
shares)

4,560.24Other Equity9

l0 Earnings per Share (EPS) (Face value: Rs.l/- per
sh{res) (not annualised for the quarters) :

0.86 1.8'70.41 1.060.66(a) Basic

0.86 1.870.41 0.33 1.060.66(b) Diluted

II

I

I II

II
@@
II @

31-03-201930-06rol9,,30-09-201rir

4

Registered Office : Village Aghai. Via Kalyan Railway Station, Thane - 421 301.
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Statement of Umudited Stardalone Assets & Liabilites as at ber 30, 2019

895.81

880.25

995.43

100.27

27.O1

882.73

27.15

1,505.25

995.43

2,89a.713,4r0.56

3,451.40

96.56

|,677 .51

2,531.30

2,900.79

119.68

55.36

|,729.44

3,118.46

2,308.81

3.047.21

10,657.s610,s78.96

ASSETS
Non-curretrt assets

(a) Property, Plant and Equipment
(b) Capital Work-in-progress
(c ) Goodwill
(d) Other Intangible assets

(e) Financial Assets

(i) lnvestments
( ii) Trade Receivables
(lr ) Loans

(iv) Others
(l') Other Non-Current Asset

Sub-total - Non-current assets

Clrrent assets

(a) lnveltories
(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Loans

(iv) Others
(c)Cunent Assets

(d) other Current Assets

Sub-total - Currelt assets

13,556.3313,789.52Total -Assets

539.03

5,133.87

s39.03

4,560.24

5,O99,275,672,90

10.71

65.10

74.56

0.87

54.27

74.09

129.23150.37

3,830.60

1,867.2s

6.25

2,207.84

41s.87

3,7 54.99

1,426.33

2,748.30

36.63
8,327.831,966,25

I

EQUITY AND LIABILITIES
(a) Equity Share capital
(b) Other Equity
Sub-total Equity

LIABILITIES
Non-current Liabilities
(a)Financial Liabilities
(i) Borrowings
(b) Provisions
(c) Other Non-Curent Liabilities
Sub-total Non-Current Liabilities

Current liabilities
(a) Financial Liabilities
(i) Borowings
(ii) Trade payables

(iii) Other Current Financial liabilities
(b) Other Cunent Liabilities
(c ) Cunenttax Liabilities (net)

Sub-total - Current liabilities
13,556.3313,789.52TOTAL . EQUITY AND LIABILITIES

W

I

RegisterEd Off:ce : Village Aqhai, Via Kalyan Railway Station, Thane - 42i 301
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CIN of the Company: L3 5 I 00MH l 991 P1C060686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010'
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Standatone Cash Flow Statement for the halfyear ended September 30' 2019
Rs. in Lakhs(

31-03-201930-09-2019

activitiesCash flow from o tin
1,321.36778.38Profit before tax and after riod itemsnor
1,477.69929.70rofit before workin ca ital chano eratin

362,46975.55
Net cash flow from/ activities (Aeraused in o

103.83s62.60)
Net cash flow from/ used in investin

390.36)66( activitiesNe nclnfinalned lnusflowh from/ct Sa(c)

7 5.92146.42Net increase/(decrease in cash and cash A+B+uivalents

2 62,900.79Cash and cash e uivalents at the be oftheln r
2,900,793,047,21

Cash and cash uivalents at the end of the r

@

I

Notes:

The above financial results have been reviewed by the Audit Committee & approved by the Board ofDirectors in its meeting held on

I Novernber 14, 2019. The Statutory Auditors have carried out a Limited Review ofthe above financial results'

The results have been prepared in accordance with the companies (lndian Accounting standard) Rules, 2015 (Ind AS) prescribed

under Section 133 ofthe Companies Act, 2013 read with R;le 3 ofthe Companies (Indian Accounting Standard) Rules, 2015 and

2 Companies (hdian Accounting Standard) Accounting Rules, 2016'

The company mainty operates in one segmenr namely "lndian Railway Products" and hence segment details ale not required to be

3 published.

4 The Eamings per share information in the financial results reflect the effect ofsub-division for each ofthe periods presented'

In line with the requirements ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are

5 available oln the Stlck Exchange website www.bseindia.com and on the Company's websile www.ovpl.co'in

Karim N. Mithiborwala
Managing Director

DN:00171326

Place: Mumbai

Date : November 14, 2019 AGrrA,

$siantaL llanaar Pwduetx {etd,

activities

For Oriental Veneer Products Limited

l,l Jj^h',b"*tb

Registered Office : Village Aghai, Via Kalyan Railway Station, Thane - 421 301.
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